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Disclaimer

This document has been used by Nordic Mining during an oral
presentation. Therefore, this document is incomplete without the oral
explanations, comments and supporting instruments that were submitted
during the referred presentation. To the extent permitted by law, no
representation or warranty is given, express or implied, as to the
accuracy of the information contained in this document.

Some of the statements made in this document contain forward-looking
statements. To the extent permitted by law, no representation or
warranty is given, and nothing in this document or any other information
made available during the oral presentation should be relied upon as a
promise or representation as to the future condition of Nordic Mining’s
business.
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Developing high-value assets in the Nordic Re*gion
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NOM - Attractive value growth proposition OAX: NOM

« Profitable first quarter due to upgrade of Keliber
value

* Fully financed for planned development activities

in 2017 Rutile & Garnet

« Value increasing feasibility studies well under way

 Engebg mining and processing scenarios based
on two attractive minerals

« Improved market outlook for rutile

Lithium
« Increasing production and sales potential for
Engebg garnet

» Successful equity financing in Keliber in March/
April 2017 with €10.1 million

» Lithium prices doubled in 2017, continued strong
market outlook

High Purity Quartz
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Diverse and unique properties

Key to a greener society
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Consolidated Income Statements

Q1-2017 Q1-2016 Acc. 2017 Acc. 2016 2016
Unaudited Unaudited Amounts in NOK million Unaudited Unaudited Audited
- - Sales - - -
(2.6) (1.6) Payroll and related costs (2.6) (1.6) (7.8)
- - Share-based payment - - (1.4)
- - Impairment of exploration assets - - (1.3)
(7.6) (1.6) Other operating expences (7.6) (1.6) (12.4)
(10.1) (3.2) Operating loss (10.1) (3.2) (23.0)
10.2 (0.5) Share of result of an associate 10.2 (0.5) (4.2)
- - Financial items - - 0.1
+0 (3.7) Profit/(loss) before tax +0 (3.7) (27.1)
- - Income tax - - -
+0 (3.7) Profit/(loss) for the period +0 (3.7) (27.1)

L Share of result of an associate consists of the following:

Share of Keliber’s loss NOK -2.0 million
Reversal of impairment NOK 5.1 million
Profit from a deemed disposal NOK 7.1 million
Total NOK 10.2 million
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Consolidated Statements of Financial Position

31.03.2017 31.12.2016
Amounts in NOK million Unaudited Audited
ASSETS
Evaluation and exploration assets 21.3 21.2
Property, plant and equipment 0.3 0.3
Investment in an associate 25.2 15.0
Total non-current assets 46.7 36.6
Cash 62.6 66.1
Other current assets 1.5 1.3
Total current assets 64.0 67.4
Total assets 110.8 104.0
SHAREHOLDERS’ EQUITY AND LIABILITIES
Total equity 103.4 97.0
Non-current liabilities 1.1 1.1
Current liabilities 6.3 5.9
Total liabilities 7.4 7.0
Total equity and liabilities 110.8 104.0
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Investment in the associated company Keliber Oy

« As per 31 March 2017, the carrying amount of the investment in Keliber in the
consolidated financial statements is NOK 25.2 million

* Nordic Mining’s shareholding in Keliber is approximately 22.1% (April 2017)

» The subscription price in the private placement in Keliber in March 2017 corresponds
to a pre-money valuation of Keliber of more than NOK 300 million

* Subsequent of the equity issues in March/April 2017 the corresponding post-money
valuation exceeds NOK 400 million
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Shareholder structure and share price development

Largest shareholders*

Name of shareholder

No. of shares

%

Share overview and share price development*

Share overview

1 NORDNET BANK AB (NOMINEE) 8 845 874 9,3 % Number of issued shares 04 825 468
2 NORDEA BANK FINLAND (NOMINEE) 4 652 294 49 % Owned by management 2.2%
3 SONGA TRADING INC. 3 136 230 3,3 % Options 2 696 667
- of which owned by management 2 466 667
4 NORDNET LIVSFORSIKRING 2765 281 2,9% .
Fully diluted number of shares 97 522 135
0 .
5 DANSKE BANK A/S (NOMINEE) 1722737 1,8 % Current share price (NOK) 3,66
6 DYBVAD CONSULTING AS 1674 278 1,8 % Market capitalisation (NOKm) 347
7 CITIBANK N.A. S/A POHJOLA BANK PLC (NOMINEE) 1484 925 1,6 % Trading range YTD (NOK) 3.45-4.29
8 ALDEN AS 1370 942 1,4 % NOK Nordic Mining i perioden 19.05.16 il 11.05.17
9 MAGIL AS 1 300 000 1,4 % 5.6
5.4
10 INFOSAVE AS 1235 609 1,3% 53
5.0
11 OVE KLUNGLAND HOLDIN NIL 1 136 780 1,2 % a8
12 KNUT FOSSE AS 1004 240 11% :'g:
13 VPF NORDEA AVKASTNING C/O JP MORGAN EUROPE 1 002 963 1,1 % :-;:
14  LITHION AS 1 000 977 1,1% ;2
15  SNATI AS 975 000 1,0 % 3.4
3.2
16  OLAV BIRGER SLETTEN 911 000 1,0 % 2.0
2.8
17 ADURNA AS 873 500 0,9 %
Volume
18  OLE KRISTIAN G. STOKKEN 751 043 0,8 % 1600k l
1400k
19  TIGERSTADEN AS 750 000 0,8 % 1200k- I
1000k
0
20  MELWIN KVALE 626 345 0,7 % 200k |
Top 20 shareholders 37 220 018 39,3 % GO0k 1
A00k -
Others 57 605 450 60,7 % 200k -
Ok
Total 94 825 468 100,0 % 01.06.16 01.08.16 01.10.16 01.12.16 01.02.17 01.04.17
12

Note (*): Shareholder overview as of 9 May 2017, share price and market capitalisation as of 11 May 2017
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~Impurities at background levels

One of the world’s.largest &eposits of natural rutile
Highest grade among current producers and pl’Ojec‘

Significant content of garnet

Located next to tidal waters and European

Permitted for 50 years of operation



= TIO2>=0.5AND TIO2 < 1.5
| TI02>=15AND TIO2 <2
| TI02>=2ANDTIO2 <3

gl TI02>=3AND TIO2 <4

W T02>=4
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Rutile concentrate has three main applications:

(12%)

(64%)

93 - 95% TiO,

790,000 tpa

Welding rods (24%)

Titanium has unique properties both as oxide and metal







« Communition cycle defined

« Flowsheet configuration near completion

-S0mm

From secondary

Bin
Total residence time 20 minutes
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+ Comprehensive test program for comparison and analysis of different communition setups carried
output with Mintek and IMS in South Africa

» Various alternatives have been screened based on analysis of i.a. liberation, fines and cost
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Significant progress on garnet processing

Garnet consentrate Spiral separation Processed products

« Fine garnet products have been produced according to market specifications, with grade at
approx. 93%

+ Comprehensive test work is ongoing in order to improve quality and grade on the coarser garnet

products m




Process test work with large scale equipment

TN N
= YR
o _Rime

. ,ﬁi
o
)

5 4
i

N f

fr f
==
£l

L)

)=

™~ E

B l f ‘__L

A,
£ o
"lj A
%\I)

Vet RO U ST QNG

FEFFE

mROBBlNS
zstfor = T3 R

28 Stap)

« A rutile concentrate of 95% TiO, have been produced which meets all market specifications related
to impurities and particle size criterias for the pigment industry

« Test work has demonstrated recoveries exceeding 50%. Continued test work will focus on
enhancing the recovery for rutile
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PFS targeted to be finalised during 3™ quarter 2017

PFES work packages

2016

2017

Aug. | Sept.

Oct

Nov.

Des

Jan. | Feb

| Mar

Apr

Mai

Jun

Jul

| Aug | Sep

Resources & Reserves
Mining

Crushing - Milling
Processing

Tailings & Waste rock
Infrastructure
Engineering

Market

Financial analyses

PFS report
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Good progress on Keliber’s lithium project

Successful equity financing in March/April 201t with
gross proceeds of around €10.1 million

« Results from 4,000 meter winter drilling campaign
expected in Q2 2017

» Feasibility study (DFS) well under way; completion
targeted in Q3 2017

« Keliber targets completion of permitting process
and start of construction in 2018

« Contract prices for lithium carbonate doubled from
2016 to 2017; continued strong market outlook

« Strengthened management team with permanent
CFO and new chief geologist




Norwegian government has issued new seabed minerals code for
public hearing

B . .
BE. ‘ Regjeringen.no

Tema v Dokument v Aktuelt ~ Departement v Regjering v

Du er her: Forsiden » Aktuelt - Nyheter « af Delftips @ Skrivut

Spennende fremtidsperspektiver - ny havbunnsminerallov pa hering

Olje- og energidepartementet

Spennende fremtidsperspektiver
- ny havbunnsminerallov pa

hering e
Enerei

Nyhet | Dato: 10.05.2017

Olje- og energidepartementet sender i dag pa hering forslag RELATERT
> Hering - forslag til lovom

til ny lov om mineralvirksomhet pa kontinentalsokkelen. mineralvirksomhet pa kontinentalsakkelen

Heringsfrist er satt til 10. august.

- Det er med stolthet og forventning jeg i dag sender pa hering forslag KONTAKT

Pressevakt OED

E-post: Info@oed.dep.no
Telefon: 415 73 500 (ikke sms)

til lov om mineralvirksomhet pa kontinentalsokkelen. Dette er et
omrade med spennende fremtidsmuligheter for de kommende
generasjoner. Etablering av et godt og robust regelverk er viktig for &
na malsettingene for denne virksomheten sier Olje- og energiminister
Terje Seviknes (FrP).

Norge er en av verdens ledende havnasjoner. Var kystlinje er en av
verdens lengste, og vi rader over havareal som er mer enn seks ganger
stgrre enn vart landareal. Dette gir store muligheter ogsa utover dagens
etablerte havnaeringer. Norske havomrader har eksempelvis i liten grad
vart utforsket med sikte pa mineralforekomster, og utnyttelsen av slike
ressurser pa sokkelen har vart av begrenset omfang.

Norsk kontinentalsokkel kan innehaolde viktige mineralforekomster med
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